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Facts and Data on UAE’s infrastructure planning and budget The United Arab Emirates government has long been renowned for spending their oil money and resources on developing a unique and economically viable infrastructure to support and enhance their growing economies and population. The infrastructure comprising of public and private facilities is one of the major indicators and factors of economic prosperity; the government budget takes care to ensure that the development of these factors is supported substantially. The 2010 budget set by the government had allocated a total of Dh7. 6 billion towards federal infrastructure development projects and programs such as roads and transport, medical facilities, housing and government facilities- 17. 5% of the total spending. (UAE interact, 2009). In the most recent budget decision there have been Dh1. 6 billion reserved for federal infrastructure spending from a total budget of Dh11 Billion, around 14. 4% (Dokoupil). As the budget set for infrastructure spending has been restricted, there have also been strong directives taken on the kind of projects which the government will support- specifically developmental efforts in the less developed northern Emirates. In the richer Emirates, Abu Dhabi, which sits on 10 percent of global oil reserves and accounts for 90 percent of UAE oil output, spent 245. 5 billion dirham in 2010, 6 percent less than in 2009 on their infrastructure development programs. These have been funded by the government but there is discussion to attract private investors for the projects as the region has to meet the needs of its growing population which is expected to reach to three million by 2020, and resources might get depleted. However, the focus of Abu Dhabi government has shifted towards projects which will benefit the population and local people more and help strengthen their economy rather than extravagant attractions or large scale projects to attract tourists or investors. The Executive Council of the Emirate of Abu Dhabi has approved a number of new development projects across Abu Dhabi Emirate at its meeting chaired by HH General Sheikh Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi in January 2012 (WAM). These would cater to providing social welfare and developmental solutions for the citizens and work towards increasing the standard of services provided to citizens, residents, visitors and investors such as road networks, residential projects, drainage network, air and sea transport, health and education facilities. The Roads and Infrastructure division of Abu Dhabi Municipality oversees much of these projects, formed in 2007 the Department of Municipal Affairs is an umbrella body supervising the three administratively independent municipalities, the Municipality of Abu Dhabi City, Al Ain Municipality and Western Region Municipality. This body forms their budget according to international best practices and is keenly involved in providing modern infrastructure for the city (Municipality of Abu Dhabi City).“ Abu Dhabi is spending more on infrastructure development than any other capital in the six-nation Gulf Co-operation Council (GCC), said a senior municipality official. Giant infrastructure projects are being undertaken in the city and its suburbs in line with Abu Dhabi Vision 2030. The municipality is currently engaged in executing infrastructure projects worth Dh19 billion and has spent more than Dh20bn on major roadworks in the past three years, Abdulla Al Shamsi, Acting Executive Director of the Municipal Infrastructure and Assets Sector, told Emirates Business” (Mohamed, 2010) . There has also been discussion to fund construction and development of new industrial zones which would entice direct foreign investment into the region and allow local business community better chances of expansion and growth with government support. One highly anticipated project is the Khalifa Industrial Zone Abu Dhabi (Kizad) which is expected to be completed by and commenced from September 2012. In 2009 the forecasts provided indicated that Abu Dhabi alone would have spent $15 Billion on infrastructure development by 2012. UAE economy minister Sultan bin Saeed al-Mansouri said in the same year investments in Abu Dhabi infrastructure, property and manufacturing could easily be expected to reach about $1 trillion (Sambridge) - the Abu Dhabi Municipality is already working private sector to ease the pressure from them. It acts as a supervisory and controlling body. Works CitedWAM. Executive Council Approves New Development Projects in Abu Dhabi. www. Abudhabi. ae. 26 Jan 2012. Web. 14 July 2012. UAE cabinet approves record dh43. 6 billion federal budget for 2010, UAE-US agreement on peaceful nuclear cooperation. UAE Interact. 27 Oct 2009. Web. 14 July 2012." Welcome to The Municipality of Abu Dhabi City ." مرحبا بك في بلدية مدينة أبوظبي. N. p., n. d. Web. 17 July 2012. Sambidge, Andy. Abu Dhabi eyes $15bn infrastructure spend by 2012. Arabian Business News. 5 November 2009. Web. 14 July 2012. Dokoupil, Marten. UPDATE 2-UAE govt clears $11 bln federal budget draft for 2012. Reuters. Oct 11, 2011. Web. 14 July 2012. Mohamed, Abdel Hai. Abu Dhabi tops GCC. Capitals in spending on infrastructure. Emirates 24/7. February 11, 2010. Web. 17th July 2012. Municipality of Abu Dhabi City. About Us, Municipality History. 2011. Web. 17th July 2012. Municipality of Abu Dhabi City. About Us, Sectors and Divisions. 2011. Web. 17th July 2012. 
https://assignbuster.com/collectidng-data-and-budget-spend-on-uae-including-abu-dhabi-infrastrudture-and-the-future-palns/
image1.png




image2.png
Q ASSIGN

BUSTER




