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In the past, the trade and the relationship was based on trust and common
principles, each one doing what they promised and agreed to do. Trading has
always been important to civilizations all over the world and across history.
No matter where, trading has always been an important part of a nation’s
wealth and some cases, survival. (Trade in the Ancient World, 2013) As the
time passed, Business Ethics and the Business Law evolved along the same
line. Employees or owners of a company today are governed by those ethical
rules ND business laws which are set to govern individual and corporate

practice.

As an employee of a certain company, one is for example expected to do
what is best for the guest. At the same time the same employee is expected
to do the best for the company. So, the individual is trapped between two
ethical decisions. Thus, the study of business ethics and business laws will
help one to develop a clear picture of the relationship between the different
ethical principles and help decide which one is better than the other. Ethics
and Laws are integral part to the business world; they need to a part of the

effective MBA Program.

Not including Law and Ethics in the MBA Curriculum indicates that business
has nothing to do with ethics or law. With the proper knowledge of the Law
and Ethics, it helps the MBA graduates to make better decisions for them,
the business they work for and the community they live at. In the regulation
of the business, we need to look at the law and rules in the United States and
also the other parts of the world where we set up and run the run the

business.
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It helps us to better understand about the obligations that the businesses
have to do By Congressional meaning of ethics in the legal environment of
business is very important in developing a broader intellectual
understanding of the issues involved, what is even more important is the
students ability to put that into practice. Unethical practices have a tendency
to develop into what is unlawful. The one way of applying them is using them

as a tool and applying them in daily decisions we make.

Today almost every major business school has trained graduates in the
business law and ethics. This will develop well equipped graduates in the
immediate business field they will be running or working for. In respect to
the Regis Graduate, he or she will be better prepared to deal with
increasingly complicated ethical issues that the present day business brings.
Regis graduates will have an advantage that they will have a tool which will
help them make wisest decisions that will positively impact their life and the

business they stand for.
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