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A funding model is useful for executives to improve the Process Innovation
Centre. In a typical business plan, the presence of a funding model helps in
applying for capital and the process involves several characteristics. More
investment made in developing the Process Innovation Centre would be
fruitful in augmenting the quality, creativity, productivity, performance and
efficiency of the center. Besides, substantial investment would help the
center operate properly in a modern way by providing adequate materials
and required equipment. Some of the potential funding sources to back up
the operations of BUI innovation center are detailed below:

1. Government and Foundations:

BUI being an educational institution gets government support via the
scheme of grants and receives donations from academic foundations that
provide support for research excellence in education.

2. Private donations

BUI also receives monetary help through donations offered by business
houses and individuals who are committed to the cause of enriching the
quality of education.

3. Program Contributions

Several research programs seeking academic expertise are given support by
BUI which in collaboration with these parties help research oriented activities
and receive compensation for that.

4. Loans

https://assignbuster.com/example-of-funding-model-report/



Example of funding model report - Paper Example Page 3

Loans help BUI borrow funds for investing in FTI so that
the productivity of Process Innovation Centre can be
improved.

5. Public Education Networks

Public education networks, which work in different areas of education to
improve the quality of education, also provide help in terms of money and
loan. BUI gets help from these government and semi government institutions
as well.

6. Marketing and Ads

Although may not be substantial but allowing its institutional vehicles or
some of the campus places open for advertising by private companies may
generate revenue for BUI. It may allow its buses, canteens and other places
to have posters of advertisers.

7. Local Educational Foundations and Clubs

BUI can approach local educational bodies and clubs which promote better
education for the neighborhood and try to improve the educational
standards.

The ultimate goal behind improving Process Invention Center is to maximize
the outcome of teaching and learning in the most cost-effective way possible

with the resources available in hand
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