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The holding company of collapsed virtual currency exchange Mt. Gox is looking to sell the trademarked word bitcoin, a company executive said. 
The company hopes to raise at least ? 100 million, or about $1 million, for a package including the bitcoin trademarks in Japan and the European Union as well as the bitcoins. com domain name, the executive said. 
It is unclear if any money from the sale of the rights would be used to pay back the creditors of Mt. Gox. 
The executive said the company wanted to sell the trademarks because it had no use for them. 
Tibanne, a company headed by former Mt. Gox chief Mark Karpeles, had its registration of the bitcoin trademark approved in Japan and the EU in 2012, according to the online databases of the patent authorities for each territory. 
The trademarks will expire in 2021 in the EU and in 2022 in Japan, though they are both renewable if fees are paid. 
Tibanne was effectively the operator of the troubled bitcoin exchange since Mt. Gox had no staff. The two companies share the same office address in Tokyo’s Shibuya district. Tibanne’s lawyers could not be reached for comment. 
Lawyers familiar with bankruptcy proceedings who are not involved in the exchange’s case said that Tibanne has no legal obligation to repay the 127, 000 creditors of the exchange. 
In February the exchange filed for bankruptcy protection and ceased trading, claiming that it had lost 744, 000 Bitcoins belonging to customers, worth ? 251m at the time and representing six per cent of the 12. 4 million bitcoins in worldwide circulation. 
In a statement it said that it was a " high possibility" that hackers had stolen the coins. 
It then announced the following month that it had found 200, 000 Bitcoins in a " forgotten" wallet. 
Should Tibanne raise funds from a sale of the trademark package without using at least part of the proceeds to help creditors of Mt. Gox, that would likely anger those who are out of pocket following the collapse of the exchange. 
“ Even though the company is not obligated to, it should repay customers with assets it has. That’s the way it should be. For anyone it’s obvious that Tibanne and Mt. Gox were operating as one company,” said Keiichi Hida, a Mt. Gox creditor. 
Prospective buyers would also have to consider how enforceable the trademarks are. A spokeswoman from Japan’s patent office said that trademark holders can exercise the right of owning a word by suing anyone using it without permission, but any judgment on a claim’s validity would have to be made by a court ruling. 
The office could also consider invalidating a trademark if it thinks the term was already commonly used at the time of registration. 
Japanese lawyers not involved in the Mt. Gox case said it would be difficult for anyone to profit from owning the bitcoin trademarks since the word was first coined by a person or group using the name Satoshi Nakamoto in a 2008 research paper. 
“ If the holder is Mr. Nakamoto, that would be a different story,” said So Saito, a laywer at Nishimura & Asahi, a major Japanese law firm. But if anyone else is holding the trademark, “ companies wouldn’t be prohibited from using the word because it has become a common noun.” 
When the company registered the trademarks it said it was looking to keep use of the word free and stop others from limiting or profiting from the word’s use, according to a press release from Mt. Gox issued in 2011. 
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